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3RO\F\VWLF RYDU\ V\QGURPH 3&26 LV WKH PRVW FRPPRQ HQGRFULQH GLVRUGHU LQ ZRPHQ RI UHSURGXFWLYH DJH > @ &XUUHQWO\ LQVXOLQ UHVLVWDQFH DQG DEGRPLQDO REHVLW\ DSSHDU WR EH NH\ IDFWRUV LQ WKH SDWKRJHQHVLV RI 3&26 >@ 7KLV JURXS RI SDWLHQWV LV WKXV PRUH OLNHO\ WR GHYHORS FRPSRQHQWV RI 0HWDEROLF 6\QGURPH 0HW6 VXFK DV K\SHUWHQVLRQ G\VOLSLGHPLD REHVLW\ DQG W\SH GLDEHWHV PHOOLWXV '0 OHDGLQJ WR SUHPDWXUH FDUGLRYDVFXODU GLVHDVH &9' >±@ 7KH H[DFW FDXVH RI 3&26 UHPDLQV XQFOHDU DQG LW LV EHOLHYHG WR EH PXOWLIDFWRULDO ± D FRPELQDWLRQ RI JHQHWLF EDFNJURXQG ZLWK WKH HQYLURQPHQWDO IDFWRUV DQG DQ LQGLYLGXDO FDSDFLW\ OHDGLQJ WR D VSHFWUXP RI UHSURGXFWLYH DQG PHWDEROLF GLVRUGHUV SUHVHQWHG LQ 3&26 KRZHYHU QR VLQJOH YDULDQW KDV FRQFOXVLYHO\ DQG UHSHDWHGO\ EHHQ DVVRFLDWHG ZLWK WKH V\QGURPH >@ 0HW6 LV GH¿QHG DV D FOXVWHU RI PHWDEROLF GLVWXUEDQFHV LQFOXGLQJ FHQWUDO REHVLW\ G\VOLSLGHPLD HOHYDWHG EORRG SUHVVXUH %3 DQG KLJK JOXFRVH FRQFHQWUDWLRQV >@ 0HW6 LWVHOI DQG LWV FRPSRQHQWV DUH DVVRFLDWHG ZLWK LQFUHDVHG ULVN RI '0 DQG &9' DV ZHOO DV ZLWK KLJKHU PRUWDOLW\ UDWH>@ 7KH UHSRUWHG SUHYDOHQFH RI PHWDEROLF V\QGURPH LQ ZRPHQ ZLWK 3&26 YDULHV GHSHQGLQJ RQ WKH FULWHULD XVHG WR GH¿QH ERWK 3&26 DQG PHWDEROLF V\QGURPH DQG UDQJHV IURP WR >±@ +RPRF\VWHLQH +F\ LV D VXOIXUFRQWDLQLQJ DPLQR DFLG GHULYHG IURP PHWKLRQLQH PHWDEROLVP >@ 7KHUH DUH VWXGLHV FRQQHFWLQJ K\SHUKRPRF\VWHLQHPLD ++F\ WR 0HW6 DQG LWV FRPSRQHQWV EHFDXVH LW KDV EHHQ DVVRFLDWHG ZLWK K\SHULQVXOLQHPLD DQG LQVXOLQ UHVLVWDQFH LQ D QXPEHU RI VWXGLHV >±@ 7KH PRVW FRPPRQ FDXVH RI K\SHUKRPRF\VWHLQHPLD LV UHGXFHG DFWLYLW\ RI PHWK\OHQHWHWUDK\GURIRODWH UHGXFWDVH 07+)5 DQ HQ]\PH UHVSRQVLEOH IRU WKH IRODWHGHSHQGHQW UHPHWK\ODWLRQ RI KRPRF\VWHLQH WR PHWKLRQLQH >@ 7KH GH¿FLHQF\ LQ 07+)5 DFWLYLW\ FDQ OHDG WR LPSDLUHG '1$ PHWK\ODWLRQ > @ DQG DFWLYDWLRQ RI UHSDLU PHFKDQLVP WKDW PD\ UHVXOW LQ FKURPRVRPDO EUHDNDJH GHFUHDVHG QLWULF R[LGH IRUPDWLRQ HOHYDWHG SURGXFWLRQ RI UHDFWLYH R[\JHQ VSHFLHV DQG WKH SURGXFWLRQ RI SURLQÀDPPDWRU\
 F\WRNLQHV >@ +\SHUKRPRF\VWHLQHPLD PD\ EH LQYROYHG LQ  RRF\WH PDWXUDWLRQ RYXODWLRQ SUROLIHUDWLRQ DQG GLIIHUHQWLDWLRQ  RI JUDQXORVD FHOOV DV ZHOO DV VWHURLGRJHQHVLV > @ 7KH DERYH  VWDWHG IDFWV PD\ OHDG WR WKH FRQQHFWLRQ RI 07+)5 &7 JHQH  SRO\PRUSKLVP DQG PHWDEROLF GLVWXUEDQFHV LQ 3&26 ZRPHQ 7KLV  DVVRFLDWLRQ KDV EHHQ LQYHVWLJDWHG LQ YDULRXV SRSXODWLRQV DQG IURP  GLIIHUHQW DQJOHV ZLWK ERWK SRVLWLYH DQG QHJDWLYH UHVXOWV 
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IRU FDUGLRYDVFXODU GLVHDVH &RQWHPSRUDU\ UHVHDUFK LV IRFXVHG RQ WKH HPHUJLQJ HSLGHPLF RI W\SH GLDEHWHV DQG REHVLW\ 7KXV PRUH HQHUJ\ LV EHLQJ GLUHFWHG WRZDUG WKHLU HDUOLHU GHWHFWLRQ LPSURYHG WKHUDS\ DQG SRWHQWLDO SUHYHQWLRQ LQ 3&26 SDWLHQWV DV D SRWHQWLDO ULVN JURXS IRU WKHVH GLVWXUEDQFHV 0XOWLSOH JHQHWLF DQG HQYLURQPHQWDO IDFWRUV LQÀXHQFH WKH GHYHORSPHQW RI 0HW6 >@ 'DWD RQ WKH FRQQHFWLRQ EHWZHHQ 0HW6 WRJHWKHU ZLWK LWV FRPSRQHQWV DQG K\SHUKRPRF\VWHLQHPLD ++F\ FRQWLQXH WR DFFXPXODWH > @ 7KH OLQN EHWZHHQ WKRVH WZR GLVWXUEDQFHV UHPDLQV XQFOHDU EXW QXPHURXV DXWKRUV VXJJHVW WKDW HQGRWKHOLDO G\VIXQFWLRQ PD\ SURPRWH WKH GHYHORSPHQW RI LQVXOLQ UHVLVWDQFH DQG DIIHFW '1$ PHWK\ODWLRQ >±¿UVW WR LQYHVWLJDWH WKH SRVVLEOH UHODWLRQVKLSV RI
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